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CobbiTHs U PakTbi
7 uronst 2006 roma Oyzet nposenero popasmemenne OD3 25059, naxonsmerocs B noptdene Munduna
Poccun. O6bem — 4,1 mipa. pyoneit. MunduH.

Hndnamus B Poccunm B mae 2006r. cocraBuna 0,5%, 3a mepuox ¢ Hadama roja (sSHBapb-Maif) OHa
coctaBuia 5,9%, cooburaer ®enepansHas cirysxba roccraructuku (Pocerar). PBK.

AEHEXHbIH W BaAKOTHbINA PbIHOK

B noneznenbHUK Ha BHYTPEHHEM BAJIOTHOM PBIHKE Kypc Jojuiapa cHM3WiIcA Ha 4,5 kom. 1o 26,72 py0.
YpoBeHb OaHKOBCKOH JIMKBUAHOCTH BHOBb HEMHOIO MOApoc U coctaBua 721,5 mupn. pyOuseit. Ceroaus
CHTYyalHsi, CKOpee Bcero, He n3MeHuTcs. CTaBKM 110 MEKOAHKOBCKHM OIEpanisM OyIyT HaXOJUThCS Ha
yposue 1-1,5%.

EBpoobauraumm

Jlonry pa3BUBAIOLIMXCS CTPAH HE IEMOHCTPUPOBAIIH SIBHBIX TEHACHIMI Ha OHE CIIOKOHHOTO X012 TOProB
Ha peiHKe 0a3oBbIX akTBOB. Llena Rus30 mompocma Ha 1/16 m.m. W 3aBepimmia BYEpalIHWE TOPTH Ha
ormerka 107,500% ot HOMmmHama. CerofHs IEHBl MOTYT HEMHOTO MPHUINACTh 32 CUET PACHIUPCHUS
PHCKOBBIX CIIPIIOB.

Pyb6neBbie oba1rauum

05.06.06 Ha pOCCHIICKOM [OJITOBOM pBHIHKE aKTHBHOCTH TOPTOB ObLIa HEBBICOKOH, BHINUMO, H3-3a
HACTYIUICHUS JIeTa W TOPBI OTHYCKOB. KoprmopaTHBHBIE OONHTalyy IEPBOTO SIIEIOHA BBIPOCIH B
npenenax 0,1 .., peruoHanbHble — W3MEHsUIMCh B Juanasone -0,1+0,6 m.m. mo cpeaHeB3BELICHHBIM
neHaM. CeroJHs LieHbl Ha PBIHKE IOCHOJIra MOTYT HEMHOIO CKOPPEKTHPOBAaTbCA BHU3 U3-3a HEraTHBHOM
JIMHAMUKY POCCHHCKHUX eBpooOuranuii 1 octaabHeix EM.

AKumnn

PaBHO Kak W Ipoune pOCCHICKHE aKTHBHI, (DOHTOBHIM PHIHOK B IIOHEACIBPHUK «OTJICKUBAICS Ha OOKY» B
OTCYTCTBHE CPEIH POCCHHCKHX HIPOKOB KOHCEHCYCa OTHOCHTENHHO Oyayliel IWHAMUKH LIeH U Ha (oHe
nedunuTa curHaigoB ¢ BHeIIHHX pbIHKOB. MHnexc PTC mosbicuicst mo uroram ans Ha 0,49% (1543
nyHkTa). CerofHs Ha Hayauo JHs Ha PhIHKE NMPUCYTCTBYET MOIIHBIM HEraTHB B BHJC CHI)KEHHS IIEH Ha
(OHIOBBIX PBIHKAX Pa3BUBAIOIIUXCSA CTPAH IOCJIE BUepalrHero BeIcTymiieHus riaasel OPC, Ho Ominke k
Beuepy Ha PHIHOK BEPHYTHCS MOKYINATENH, YTO MO3BOJIHUT PHIHKY OTBITPATh OOJBIIYIO YaCTh MOHECEHHBIX
MOTEPB.

JIukBuHbIC aKTHBBI OaHKOB B L1B 3aH3MeHeH“:;
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Hcrounuk: bank Crypr
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Hcrounnk: bank Pocenn, Bank Crypr

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK

B moneenbHUK Ha BHYTPEHHEM BAJTFOTHOM PBIHKE KypC JIoJuIapa CHHU3MICS Ha 4,5
KoIL. 710 26,72 py6. MHaekc pyOsis M0 OTHOIICHHIO K KOP3MHE BAIIOT CHOBa HEMHOTO
YKPENUIICsl, HO 3TOT POCT JIMIIb OTJaJeHHO HANOMHHAI COOBITHS ISITHHIBI, KOTJIa,
HarnmoMHUM, bank Poccum pemmia HOBBICUTH HHIGKC pPyOdast K KOpP3UHE BATIOT
npubnusurensHo Ha 0,5%.

PBIHOK CIIOKOITHO BOCTIPHHSUT JIBIDKEHHE PYOIIsi, MOCKOJIBKY TPAAUIMOHHO aKIIUH
LIb mo ykperuieHHIo ero Kypca HOCAT Pa3oBBIi XapakTep, U OOJBIIYI0 YacTh BPEMEHU
IMHAMHKA BHYTPEHHETO BAIIOTHOTO pPBIHKA  OIPENCISIETCS  UCKIIOYHTEIEHO
gBiwkeHussmu  FOREX. Msbr nonaraeM, uto LB B ckopoM BpeMEHH MOXKET
OCYILECTBUTb €I11€ OJHY KOPPEKLHUIO Kypca, I0cie Yero BO3bMET Hay3y 110 OCEHHU.

Ha FOREX mnapa eBpo-1oiiap MoyTH Bech JIeHb OCTaBajach B auamazone 1,293 —
1,296, HO MO3AHO HOYBIO MOLUIA BHU3 Ha (POHE 3aKPBITHS KOPOTKUX MO3UIMK B
nonnape CIIA nocne BeicTyrnnenus bena bepranke.

I'maa ®PC mposBun ozabouennocts uHbmsamueir B CILIA, m moobeman, d9ro
DeiepanbHblil Pe3epB MpoaoKUT OAUTENIbHO HAOIIOAATh 3a ee ypoBHeM. HecMoTps
Ha GoJiee arpecCHBHOE, Y€M OXKH/Al0Ch, BBICTYIUICHHE IJ1aBbl b. bepHaHke, CHIbHON
peaKkiMK Ha BAIIOTHOM PBIHKE HE IOCIENOBaj0. EBPO yAaloch yjaepKaThCsi BbIIIC
orMeTk 1,29 mpoTHB J0JuUTapa, TaK Kak B TOCIEAHEE BpeMs JIF00#H pocT Kypca
JloJu1apa BOCIPUHUMACTCS UT'POKaMU KakK OTJ]ldL{Hin;l TMOBOJ JIs TIpOoAaX.

Ms1 oxugaeM, uto B Omwkaiimee Bpems poiHOK FOREX ocTtaneTcs cTaOMIBHBIM.
TomukoM ans JalbHEHIIEro pocra Kypca €Bpo Moker craTh 3acenanue EIb B
OmmKalmuii geTBepr. MBI BMecTe C OONBIIMHCTBOM K€M ITOBBINICHHUS CTaBKH
pedunancuposanns 10 2,75%.

AeHeXHbIH PbIHOK

YpoBeHb OAaHKOBCKOW JIMKBHAHOCTH BHOBH HEMHOTO IOAPOC W cocTaBma 721,5
wipa. py6uei. Canpio omeparuii ¢ GaHKOBCKHM CEKTOPOM Ha yTpo cocTaBmio 18,6
MIIpJ. py6. DTO HEMHOTO, €CIIH Y4eCTh, UTO B TSUCHUE MOCIIETHNX JBYX-TPEX MECAIICB
calIbJI0 CTaOMIIBHO JEPXKAIOCh OKOJIO 0TMETKH 30 MiIpA. py0. ¥ BbILLIE.

Buepa craBku MBK ocrtaBanuce Ha Hu3koM ypoBHe 1-1,5%. CraBku 1o
HeJlenbHBIM-IBYXHeAenbHEIM PEIIO ¢ oOnuranumsamu cTaOMIN3UPOBAINCH Ha YPOBHE
3-4%.

CerofHsi CHTyamus, cKopee Bcero, He m3MeHHTCs. CTaBKM MO MexXOaHKOBCKUM
omepanusiM OyayT HaxoauThcs Ha ypoBHe 1-1,5%, a omeparmusam PEIIO, Bo3moxkHO,
JlaXke HEMHOTO CHU3SITCSL.

BepHyThCs K OrIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 2
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Hcrounuk: Reuter, bank Criypr

YnpaBnenue KazHayencraa

PbIHOK BanlOTHbIX 06AUraumm

Kasnauevickue obnuraumm

JoxonHocTH Ha pblHKe Treasuries HEMHOTrO MOAPOCIM Iocie OypHOro
CHIDKEHHMS KOHIIa ponntoi Hegenn. Gopma KpUBOI MPOJOIKHIA BEIPABHUBATHCS MOCIIE
Boictymienust [Ipencenarens ®PC bena BepHanke. JJ0XOOHOCTD IECATHICTHEH HOTHI
noapocina Ha 0,03 m.i. 10 5,02%. CraBka UST10 nossicunacs Ha 0,07 n.i. 10 4,97%.

Buepa B TeueHue Bcell €BpONEHCKOH TOProBOM CECCHU JOXOAHOCTb
JECATHICTHEH HOTBHI BsUIO Kojebanach OKOJIO OTMETKH 5%, Oe3yCIeIIHO IbITasch
IIpOpBaThCsl HYKE. ENMHCTBEHHBIM ApaliBEpOM BYEpPAIIHUX TOPIOB CTAJIO BBICTYILUICHHE
bena bepHaHke, KOTOPO€ COCTOAIOCH IO3/IHO BEYEPOM 110 MOCKOBCKOMY BpeMeHH. TekcT
noknazna rnassl OPC comeprkan aBe KIIOYEBBIE MBICIH: BO-IEPBBIX, 3KoHOMHKa CIIIA
BCTyTaeT B (pa3y 3aMeIJICHUs] TEMIIOB SKOHOMHYECKOTO POCTa, O YEM CBUACTEILCTBYET
3aTyXaHHE POCTa MOTPEOMTENBCKUX PACXOIOB, OXJIAKACHNE DPBHIHKA HEIBIDKIMOCTH U
HelaBHUE cia0ble TaHHBIE MO DPBIHKY TpyAa. Bo-BTOpBIX, MHQISNMOHHOE NaBICHHE
ocTaeTcs yrpo30i u3-3a TOTO, YTO BIIMSHHE BBHICOKHX LIEH Ha SHEPIrOHOCHUTEIH U JpyTrHe
TOBaphl «IpocauynBaercs» B 0Oa3oByto uHQusmuio. Ilpu sToM, Onaromapst pocty
MIPON3BOJUTENBHOCTH, HMHQISIIMOHHBIA 3P ¢eKkT pocTa 3apabOTHOW IUIATBI OCTAETCs
HeOonpuM. bepranke 3asBui, uto ®PC Oyzer OauTeNnpHO CIenuTh 3a CHTyalUen C
LeJIBIO TIPEJOTBPATUTh BO3MOXKHOE JaJIbHEHIIee HapacTaHue HHIIALUOHHOTO IaBICHHUSL.
OH TaKXKe OTMETWJ, YTO CYIIECTBYIOT 3HAYMTENbHBIE BPEMEHHBIE JIaTH MEXIY
nevictBusivu @PC m nx BiIMsSHHEM Ha SKOHOMHKY, YTO HEOOXOIWMO YUHTHIBATH NIPU
MIPUHSATHU PELICHHH.

Peaknust peiHka Ha BbeicTymieHHe TiaBbl @DPC  okazamace aOCOMOTHO
norn4Hoi. JIOXODHOCTH KOPOTKMX OyMar HOAPOCIH, B OXHAAQHWH JAJIBHEHIIEro
noBeiieHnst ctaBku OPC, noXoTHOCTH JUIMHHBIX OyMar OCTaINCh CTaOWIBHBIMU Ha
(oHe OXMIOAHUI NaNbHEHWIIero 3aMelUIeHHs] SKOHOMHMYECKOro pocTa. Bemuku maHchl,
YTO B MOAOOHOM KIIIOYE PBIHOK OyJeT TOJIKOBAaTh M APYTHe SKOHOMHUYECKHE JAHHBIE, a
3TO 3HAYUT, YTO OYCHb CKOPO MBI BHOBH YBUANM HWHBEPCHYIO KpuBYIO moxomHocTtu. C
TOYKH 3PEHHS BEPOATHOCTH IIOBBINICHUS CTAaBKH Ha CIEAYIONEM 3aceJaHuH,
BeIcTyIIeHHe bena bepHanke He maeT kakol-1mu6o0 onpeneneHHOCTH. MBI 0XuziaeM, 9To
noxoxarocts UST10 B Omipkaiimee BpeMsi MPOJOIDKUAT KOJIeOATHCSI OKOJIO YPOBHS 5%.

BepHYThCS K OTIaBICHHIO

Poccuiickue eBpoobAHraumu

Jonru pa3BHBAIOIIMXCS CTPaH HE IEMOHCTPHPOBAN SBHBIX TCHIACHLHUHN Ha
(oHE CIOKOIHOTO X0/1a TOProB Ha phIHKE 0a30BhIX akTHUBOB. LleHa Rus30 moapocia Ha
1/16 m.m. u 3aBepmmia BuepamHue Topra Ha orMerka 107,500% ot Homuuana. Copaj
Rus30-UST10 HemHoro cy3uics u coctaBui 122 6.11.

OCHOBHBIC COOBITHS, UMCIOIIIE BAKHOEC 3HAUCHHE JIJIS PhIHKA SBPOOOIIHTAIHI
MPOM30IIIN  CerogHss Houbto. DOHIOBBIE HHICKCHl  Pa3BUBAIOIIUXCS  CTpaH
3aKCUPOBAII Cepbhe3HOE CHIKEHHE, MOCe TOro, Kak BhicTyIuieHHe bena bepHanke
OBUIO TPaKTOBAaHO KaK CBHIETENBECTBO BBICOKOW CTEMEHH BEPOSTHOCTH NalbHEHIIEro
noBbimenus craBku @PC. Mbl He UCKITIOYaeM, YTO HETaTUBHBIC HACTPOCHHS COXPAHATCS
U CEroflHs, YTO MOXET NPHUBECTH K PACUIMPEHHUIO PHUCKOBBIX CIP3J0B MU HEKOTOPOMY
CHIDKCHHIO KOTHPOBOK POCCHICKOTO CYBEpCHHOTO BAJIIOTHOTO Jodra Ha (oHe
cTabmibHOrO phiHKa Treasuries.

BepHyThcs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3




Bauk «CnypT» 06.06.2006 SPURT BANK

RGBI
119.5
1185 2
117.5
116.5 7
115.5
114.5 f
113.5
112.5 [
5355535 5552888083
I SonroonaloB822522
TRETNETRILSNC ROy
Hcrounnk: MMBB, Bauk Crypt
MICEX Bonds
103.3
102.9
102.5
102.1 1
101.7
101.3
100.9 7
100,5;_ o
EE3c 5552888283
00 0T gg&Tgss0 s s
TRLeORE 02yl vy
Hcrounnk: MMBB, Bauk Crypt

JIuneps! o oo6semam ToproB Ha MMBB,py6.

(KOpropaTUBHBIE OOIUTAIMN)

PycCt
NPKY aHa-4

INeHoHe
pro1
21%

Hcrounnk: MMBB, Bauk Cnypt

JIuneps! o o6vsemam ToproB Ha MMBB,py6.

(peruoHasIbHBIE O0IUTAIIN)

Hwxrop Bopoxe
061 *062
6
7% N(f’op38-
Hoscu6 0
37%
306 M 5
14% 0co
n.5s
Mrop43 1%
o6

15%

Hcrounnk: MMBB, Bauk Cnypt

PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLUun

Buepa meHbl Ha PhIHKE IOCYJapCTBEHHOTO JOJITa NMPEUMYLIECTBEHHO MOBBIIAINCE. B
TOPTOBOI CHCTeMEe IoCyJapCTBEHHBIX LEHHBIX Oymar Obuto 3ape3epBupoBaHo 4 720 MIH.
py6. (+143 muH. py6.). O6sem ToproB coctaBmi 1 051 muH. py0., u3 HUX 749 MuH. pyoO.
(+343 mutH. py0.) mpuxoauTCA Ha TOProByto cucremy, 302 miH. py0. (-1 291 muH. py0.) Ha
BHecucteMHble caenku. Odopot no mexamiepckomy PEITO — 3 140 mum. py©. (-1 828 muH.
py6.). AxtuBHee Bcero mpoxommnu omepanuu ¢ O®3 25058 (+0,10 mam. mpu obopore
207,1 miH. py0., toxoaHocTh 6,12%). Jluaep pocta — ODP3 46018 (+1,67 m.u. mpu obopoTe
28,0 maH. py6., moxomHocth 7,29%), mumep camxenus — O3 25059 (-0,04 m.m. mpu
obopore 30,1 miH. py06., 10X0AHOCTH 6,6%).

PeIHOK TOCHONTA B MOHENENBHUK BBIPOC M3-3a OTJIOKEHHOH peakIMu Ha NATHUYHbBIE
naHHble Mo peiHKY Tpyaa CIIA, mocie KOTOPBIX B aMEPHKAHCKYIO TOPIOBYIO CECCHIO
HavaJIoCh CHIDKEHHE JOXOJHOCTEH Ha 3amajHbIX PhIHKaX. [I03UTHBHOE BO3JEHCTBHE TaKkKe
OKa3bIBAIM U BHyTpeHHHE (HaKTOPBI — YKpeIIeHHe Kypca pyOns W pacTyIIui ypOBEHb
OankoBckoi JmkBuaHOCTH. CeromHs ueHbl Ha pbeiHKe O®3  MOryT HEMHOTO
CKOPPEKTHPOBATHCS BHU3 M3-3a MaJICHUSI KOTHPOBOK €BPOOOIHMIanuii M oOIero HeraTusa,
napsiero Ha emerging markets.

KopnopaTtuBHble U perHoHaAbHble AOATH

05.06.06 Ha pPOCCHHCKOM [OJTOBOM PBIHKE AKTHBHOCTh TOPrOB ObLa HEBBICOKOM,
BUJINMO, M3-3a HACTYIUICHHS JIeTa U IOPHI OTIycKoB. KopriopaTuBHbIe oGuranuy mepBoro
suIeNIoOHa BeIpociH B npenenax 0,1 1m.11., pernoHanbHble — U3MEHSIUCH B quanasoue -0,1+0,6
IL.II. IO CPEITHEB3BEILICHHBIM IICHAM.

Jlupgepamu 1Mo M3MEHEHHWSIM 3a JieHb cranu obmuranuu ['asnpom-3 (+6,27 m.a. npu
obopote 2,8 miH. py6., foxoaHocTh 6,06%) 1 MI'TC-4 (-5,87 n.o. npu o6opore 2,0 MIIH.
py6., noxomHocTh 7,21%). O6beM Topros cokpatmics emie Ha 1,5 mapa. py6.: cymma
onepanuii Ha oupke — 781 muH. py6. (mpotuB 1 561 muH. py6. Hakanyne), B PIIC — 5 029
MIH. py0. (mpotuB 5 784 muH. py06. nHeM panee). Odoport no caenkam PEIIO He naMeHmmcs
—7 656 miH. py6. (7 816 miuH. py0. 1HEM paHee).

CerofHsl IIeHB! HA PBIHKE TOCIOJITa MOTYT HEMHOTO CKOPPEKTHPOBATHCS BHU3 H3-3a
HEeTaTUBHOW AMHAMHKH POCCHHCKHX €BpOOOIHTranuii 1 octaubHEIX EM, BIipodeM, CHIIBHOTO
HaJeHHs MBI He KJIeM — CIIMIIKOM CHJIbHA MOJJIep)KKa BHYTPEHHHUX (DaKTOPOB..

CeronHs 3aIJIaHUPOBAHBI Pa3MEILEeHHS OOIUTaLiA:

OMUTEHT Ob6vem  smuccun, | Cpok Odepra, et
MIIpA. pyo. oOparenus, et

Uysamus-31005 1 5 Her

EBpocers-2 3 3 1,5

Yepkuzoso-1 2 5 3

Ha mamr B3risig, Bce TpH SMHTEHTAa 3acCIy’KUBAIOT BHUMAHUS, XOTS OPHEHTHUPHI IIO
JOXOJHOCTH, KOTOpBIE JTAIOT OpraHu3aropsl 3aiiMa YepknsoBo (kymoH 9-9,15%) xaxyTcs
HEMHOT'O 3aHI>KECHHBIMU.

BepHyThCs K OraBIIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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YnpaBnenue KazHayencraa

PaBHO kak W mpoune poccuiickue akTUBBI, (OHIOBBIA PHIHOK B TOHEICIBHHUK
«oTIexuBaics Ha OOKy» B OTCYICTBHE CpEIH POCCHHCKHX HIPOKOB KOHCEHCyca
OTHOCHTENbHO OyIylleil AMHAMHUKM LeH | Ha (oHe Ae(HIUTa CHUTHAIOB C BHELIHUX
poiakoB. Muaexc PTC moBeicuiics mo utoram ans Ha 0,49% (1543 nynkra). bonbimuHcTBO
JIMKBUHBIX OyMar Ioka3ajo pa3HOHAIpaBlICHHbIE [IEHOBbIE N3MEHEHUS B paMKkax +1%.

Jlyyme pelHKa 1O TOpPUYMHE TPENnonaraeMoi CKYNKH OCTaloTCA  aKLUH
Pocrenexoma (+5,6%). OcTanbHOM JUKBUAHBIA PBIHOK BBITISAAEN Oojiee WIM MeHee
paBHOBecHO. V3 HOBOCTEH CTOMT OTMETUTH HOYTH ABYKPATHOE YBEIHMUCHHUE NOKA3aHHBIX H
BEpOATHBIX 3amacoB «[lomoc-3010T0» MO WTOraM aynuTa, MPOBEACHHOTO KOMIIAHUSAMH
SRK Consulting u Micon International Co. Ltd. HecomHeHHO, HOBOCTh IO3WUTHBHAS,
OJIHAKO B TEKyIIel CHTyalluu ee BIMSHHME Ha aKIWM KOMIIAaHWH, CKOpee Bcero, Oyner
HEOOJIBILIIM.

CeronHss Ha Hayajo JHS Ha pPBIHKE NPUCYTCTBYET MOIIHBIH HEraTUB B BHUJE
CHI)KEHHS [EeH Ha (OHIOBBIX pPHIHKAX pa3BHBAIOLIMXCS CTPAH IOCJIE BYEPAIIHEro
BeicTyIuieHHs riaBel @PC bena bepHanke, mosToMy nepBasi HOJIOBHHA CETOTHSIIHETO THS,
HaBepHsKa, MPOUAET B pE3KO HETaTUBHOM Kiroue. TeM He MeHee, Mbl BEChbMa CKENITHYECKH
OLICHWBAEM CHITy 3TOTO «HETraTuBa» Ha (hOHEe CTOMMOCTH Gappens coipoit HedTu cBbiire $70,
MMO3TOMY TI0JIaTaeM, YTO OJIMKE K BEYEpy Ha PHIHOK BEPHYTHCS MOKYIATENH, YTO ITO3BOJIHT
PBIHKY OTBITPaTh OOJBIIYIO YaCTh TOHECECHHBIX MTOTEPb.

BepHyThbcCs K oraBlIeHIIO

aHann3a UHaHCOBbIX PbIHKOB CTp.5
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HoBocTtuH

MexnyHaponHoe pelituHroBoe areHtcrBo Fitch Ratings mpucBomio mnpenBapUTEeNbHBIA IOJITOCPOYHBIM pPEHTHHT Ha ypoBHe B+
0XXHIaeMOMY BBIITyCKYy C OIpaHHMYEHHBIM oOpaleHneM HOT ydactus B kpeaute MDM International Funding plc., coobmaer areHTcTBO.
HoTbl BBINyCKArOTCSl MCKIIOUUTENBHO Uil (puHaHcupoBanusi MJIM-0aHka B COOTBETCTBMH C COOTBETCTBYIOIIMM COIJIAILICHUEM.
OMuTEeHT OyJeT BBIIUIAYMBATh JepKaTeNsiM HOT TOJIKO CYMMBbI (OCHOBHBIE U IIPOLICHTHI, €CJIM TaKOBbIE OyIyT), Mony4eHHble oT M/IM-
0aHKa [0 COOTBETCTBYIOIIEMY COTJIAIICHHIO O 3aiiMe. MITOroBbIi peHTHHT BBITYyCKYy OyAET MPUCBOCH MOCIE MOTYy4YeHHS OKOHYATEIbHON
JOKyMEHTaLuH 1o pa3MereHuto HoT. PBK.

MexyHaponHoe peTHHroBoe areHTcTBO Moody's mpucBomio pedTnHr Ba2 cpenHecpodHO mIporpamme BBITyCKa HOT Y4acTHs B
kxpequre (LPN) 6anka "Pycckuii cranmapr”. O6beM mporpamMMsl coctaBiseT 1,5 miupa moiut. I[IporHo3 mo pedTuHry - "craGuiubHBIH",
TOBOPUTCS B PACHPOCTPAHEHHOM CErOHS cOOOLIeHUuU areHTcTBa. IIpucBOeHHBIH peHTUHr cOBHAgaeT ¢ JOJTOCPOYHBIM JIEIIO3UTHBIM
pelTHHroM OaHKa B MHOCTPAHHOM BAIIOTE M 0a3upyeTcs Ha BEICOKOW OIEHKe crocoOHOCTH OaHka "Pycckuii ctaHaapT" HCIOIHATH CBOU
00s13aTeNbCTBA 110 BIMJIATE 3aliMa U IPOLEHTOB 1o Hemy. PBK.

Yuctas npubsute AK "TpancHedTs" mo MeXIyHapoOHBIM cTaHmapToM ¢(uHancoBoil otdetHOcTH (MC®PO) 3a 2005T. BBIpOCTa Ha
23,64% mno cpaBaenuio ¢ 2004r. - o 53,814 miupx py6., roBopurcst B oruere komnanuu. B 2004r. uncras npubsuts "TpancuedTr" mo
MC®O cocrasuia 43,523 mupx py6. Beipyuka ot peammzannu npoxykuun "Tpancaedtr" B 2005r. mo MC®O mo cpaBrenuto ¢ 2004r.
yBeinumnack Ha 20,66% wu nmocturia 181 mupa 526 mun py6. Ilpu sToM BEIpyYka OT NMPOAAXH He(TH Ha BHYTPEHHEM pPBIHKE
cokparmiach B 3,3 pasa no cpaBHenuto ¢ 2004r. - no 860 MiH py6., OT nMpoaaxu HeTH HA DKCIOPT - BhIpocia B 1,58 pasza - mo 6 mipna
693 miH py0. Beipyuka ot yciyr 1o tpaHcnoptiuposke Hedyru BHyTpu Poccun yBenmuumiacs B 2005r. Ha 15,33% 1o cpaBHenuio ¢ 2004r.
u gocturna 64 mapa 374 miaH py6., Ha 3KCNOPT - BeIpocna Ha 27,42% u coctaBuna 99 mnpn 544 miH py6. PBK.

Axmmonepsl OAO "OObennHEeHHbIE MamIMHOCTpOoHTeNbHEIE 3aBoAbl" (OM3) Ha o0meM romoBoM cOOpaHHM M30pany HOBBIM COBET
JIMPEKTOPOB, B COCTaB KOTOPOT'O BOIILIN AEBATH denoBek. Kak coobmmmu PBK B mpecc-ciry:x0e KOMIIaHUHU, B COBET JUPEKTOPOB BOIILIN
TpU dYenoBeka OT ['a3mpomOaHKa: IUPEKTOp AenapTamMeHTa KopropatuBHoro ¢uHancupoBanusi Cepreil ['puineHko, 3aMecTHTENb
npezacenarens npasineHus Wnbs EnuceeB u 3amecturelns npeacenartens npasieHus Asexceil Marsees; or OM3 B cOBeT IUPEKTOPOB
BOLLIEJN TOJBbKO reHaupekTop kommnanuu Cepredt Jlunckuii. Kpome toro, B coBer aupexkropoB OM?3 Bounud ymnpaBisOIIUN AUPEKTOP
MOCKOBCKOT'0 IpeicraButenbecTBa Komnanuu "CrnyTHuk MuBectment Jlumuren" Jmutpuii bakatun, mpesugent Kiuru Partners LLC
Cenmo Pemec, mpesupent IndexAtlas Group, sume-mpesunent "Oinrasuer”, mupekrop Dresdner Kleinwort Wasserstein Cepreit
CkarepmukoB, reHepaibHblid qupektop OAO "TexcHabokcmopt" Bramgumup CmupHOB U reHepanbHBIH aupekrop 3A0 "dopmoct-
Menemxment" Baagumup IOpkos. PBK.

OAO "Tosnroc 3om0T0" 00HAPOIOBAJIO pe3yabTaThl poBeacHHOr0 KoMmanusamMu SRK Consulting u Micon International Co. Ltd. ayaura
CBOEH MHHEpalIbHO-ChIpheBO 0a3bl B cooTBeTcTBHHM cO crannapramu Kogekca JORC no cocrosiHuto Ha 1 stHBapst 2006r. Kak coobuiaer
npecc-ciyx6a "[lomroc 3omota", cormacHo pe3yipTaTaM HE3aBHCUMOIO ayAWTa, KOMIAHUS MPAKTUYECKU YIBOMJIA pe3epBbl KaTETOPUU
Proved and Probable - no 25,1 mun yHimit npotus 13,3 muH yHuuii mo cocrostuuio Ha 1 staBapst 2005r. Pecypest kateropuii Measured,
Indicated and Inferred (Bxiouarot pesepssl Proven and Probable) Beipocin va 25% u cocraBunu 76,8 MiH yHouit (61,2 MiaH yHOuMi Ha 1
suaBaps 2005r.). PBK.

Wudnsauus B Poccun B mae 2006r. cocraBuna 0,5%, 3a mepuoa ¢ Havana rojga (sHBapb-Maii) oHa cocTaBmia 5,9%, cooOimaet
Denepanphas ciryxda roccraructuku (Pocerar). B mae 2005r. undusius cnoxuinacs Ha ypoBHe 0,8%, 3a stHBapb-maii 2005r. - 7,3%.
Poct nen Ha ToBaps! B Mae 2006r. cocraBun 0,4%, Ha pofoBOILCTBEHHBIE TOBapH! - 0,5%, Ha HETIPOOBOIBLCTBEHHBIE TOBapHI - 0,4%,
Ha TatHele ycmyru HaceneHuto - 0,6%. CpennecyTounslii poct nen B mae 2006r. cocrasun 0,015%, torma xak B mae 2005r.
cpenHecyTouHas nHGuHs coctaBmia 0,026%. PBK.

BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpros
EURTOD_UTS 34,5898 0,1534 34,75 34,62 17 660 000
EURTOM_UTS 34,6093 0,1597 34,585 34,6 4937 000
EUR_TODTOM -0,001 0,0014 -0,001 -0,001 10 400 000
USDTOD_UTS 26,7062 -0,2013 26,67 26,694 1002 414 976
USD_TODTOM -0,0041 0,0067 -0,0035 -0,0036 1725 400 064
USDTOM_UTS 26,7041 -0,1484 26,69 26,7175 1122777 984
rus
HNHcTpymMeHnT Obopot CpB3B 1leHa M3m cpB3B Jlox cpB3B Ko caenok Jlopa3menn

SU25058RMFS7 207 124 268 100,57 0,10 6,12 54 0
RUO00AODZL92 147 434 283 98,83 0,13 4,25 10 0
RUO00AOD1JF3 124 084 043 99,92 0,02 3,00 3 0
SU46020RMFS2 69 185 629 100,10 0,23 7,01 10 0
SU25057RMFS9 41917 422 103,61 0,06 6,43 4 0
SU46017RMFS8 30 722 380 105,94 0,18 6,75 26 0
SU25059RMFSS5 30 088 250 98,65 -0,04 6,60 5 0
SU46018RMFS6 28 042 328 106,25 1,67 7,29 10 0
SU46003RMFS8 17 869 000 111,68 0,14 6,42 13 0
SU46014RMFS5 13 896 375 108,99 0,24 6,72 15 0
SU27025RMFS4 11303 907 100,67 -0,01 5,97 6 0
SU26198RMFS0 8 888 798 96,10 0,09 6,76 4 0

Hroro 748 609 601 187
PervoHanbHble
Oonru

Cp-B3Ben H3m cp- Koa
HaumeHoBanue O00poT ocH IeHa B3Belll C/IeI0K Obopot PIIC Ooopor PEIIO

MTI'op38-06 66 032 060 113,35 -0,07 8 78 100 944 63 751 448
Moc.06m1.58 38 073 088 108,00 0,06 8 25504 800 446 894 720
MTI'op43-06 26 901 742 107,59 0,61 9 26 875 000 444 486 944
Hoscu6 306 24 633 620 113,59 -0,26 3 0 30 540 300
HuxropO6al 12 780 990 101,80 -0,01 17 0 0
Bopone:x062 11362 500 113,63 -0,71 11 0 47 036 408
BonrorpO61 5405 650 107,00 -0,04 3 0 0
KpacuSIpKp3 5245 697 99,14 0,02 7 29 730 000 128 915 568
HoBcu606:12 3293 839 108,60 -0,20 4 0 29 903 408
Caxa(SIkyr) 2019810 100,94 0,00 2 0 44221 184
Moc.061.68 1073 143 107,10 0,02 3 225072 928 238 795 472
Moc.061.48 361371 110,85 0,12 3 0 171 171 408
MTI'0p39-06 302 972 110,17 -0,03 5 396 639 008 566 612 224

Hrtoro 201 797 848 134 901 902 047 2 899 106 356

Hctounuk: MMBB
BepHyThCS K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |
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KopnopaTtueHbie
Oonru
Cp-B3Bel H3m cp- Koax
HNHcTpymMeHT O00poT ocH 1eHa B3Belll C/IeJI0K Obopot PIIC Oobopor PEIIO

PycCrann-4 51621240 99,75 -0,15 10 0 0
Jlensnepr01 41513 692 101,25 0,11 19 0 0
PXK/1-0606m1 28 875 964 101,01 0,09 9 182 976 000 631 629 312
THK BP 01 27 188 400 104,25 0,14 5 0 0
I'asmpomb 1 23 116 800 97,7 -0,30 5 0 70397 360
WPKYT-0306 21274132 101,4 -0,05 9 111 475 000 0
TypAnem® 1 19 180 800 99,9 0,09 2 0 0
MCenslIpoml 17 472 740 99,79 0,13 11 59 886 000 0
PycCrana-3 17218 618 99,9 -0,20 2 22 000 000 0
Poccenxb 2 17 064 800 100,38 0,04 3 42 139 800 29919992
I0OTK-03 06. 16 278 795 102,06 -0,04 8 0 45 853 900
Jukcu®un-1 14 992 980 99,93 0,09 5 119 961 000 27 816 000
T'A3IIPOM A4 12 572 701 104,23 0,13 8 0 280 571 712
VpanC3lH6 12 490 085 100,74 -0,01 4 10 074 000 0
Tatoneprol 12 363 500 103,03 0,00 2 0 27 753 840
YTII3 0106 11726 842 102,55 0,05 5 52584 136 68 951 176
POCBAHK-1 11325520 101,12 0,00 3 0 0
PX-07061 11 068 446 102 0,12 2 0 599 336 256
'A3®us 01 4985997 99,7 0,05 2 229 310 000 241 600 832
TMK-01 06 4784714 100,92 -0,04 6 121 084 000 0
Tpancaspod 3631300 100,87 -0,42 4 160 332 992 0
T'A3ITPOM A6 546 820 100,15 0,00 4 10 015 000 423 038 304
PX/-04061 419 671 100,4 0,10 2 112319976 0
Mera®oH306 1029 102,85 -0,43 1 216212 496 213206 976
TMK-03 o6n 999 99,93 0,03 1 74 955 504 141 762 048
DCK EDC-03 999 99,9 0,06 1 0 398 087 872

Hroro 579 341 583 559 4126 885 639 4756 590 354
AKUUM

Cp-B3Bell Kox
HNHcTpymMeHnT O0opoT ocH IeHA %o C/IeTI0K Ooopot PIIC Ooopor PEIIO

T'A3ITPOM ao 17 600 366 592 299,27 -0,35 36216 112 825 840 3 834 105 088
PAO EDBC 10 872 441 856 17,826 0,45 35374 50 380 540 2220018 176
JIYKOWJI 5781770 752 2223,89 -0,27 19914 408 502 048 1547 121 280
I'MKHHuk5ao 2412117 504 3385,46 -1,08 8919 26 085 240 392 718 048
CoepbaHk 2016 144 768 47142,54 -0,42 6053 29533410 572209 280
Pocren -ao 1843 012 608 123,56 5,58 14 046 127 888 856 2271708 672
Cypradrs 1 405 854 720 39,098 0,99 5415 32347750 414 284 672
CoepbaHk-11 591432 128 757,93 -2,57 7510 14 009 518 35710752
IMomoc3o10T 435736 032 1367,79 0,51 841 4143 590 20517
TatudT 3a0 269 403 712 132,71 2,50 3104 53 126 508 111 853 768
Pocren -an 188 693 408 68,12 2,36 2 085 159 680 333 647 200
PAO EDC-n 151 076 464 15,05 0,60 2010 383 830 10 962 094

Hroro 44 407 343 469 153 717 880 184 017 12 190 601 037

Hcrounnk: MMBB
BepHyThCs K OrIaBICHHIO
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Bauk «CnypT» 06.06.2006 Spum BANK

LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPAaBAEHUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0QepToil - MPeUI0KESHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HUMHU (UHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHHATH y4acTHe B KakOH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM UX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.
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